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COAST FEDERAL SAVINGS

AND LOAN AS

SOCIATION

FINANCIAL STATEMENT

DECEMBER 31, 1944

ASSETS

e I MR T AW $ 75677373
Working current operaling expense, and
Uk in generai ransactions of the business .
United States Government Bondi 17,923,483.91
These bonds, purchased by Coast Fed d
the Wor elfort, assure the Ammuon ol this doflar
amount in cash security

Savings Accounts

These ore the Savings
genral public. They an

TABILITIES

$27,251,568.36

accounts owned by the
o insured up to $5000 for

_each person by the Federal Savings and Loan In-

‘surance Corporation.

First Mortgage Real Estate Loans. 17,287,718.92 Advances. ............ e T e 6,900,000.00
Qur Assoclation is assisting 6352 Los . Anqc . ot
{iies to own theit own hemes, with an inexpensive, For the purchase of Bonds during War Bond drives,
long-tetm foan which paye. oif the complate obli: o be pald back betwess Wor Bond drives.
gation in easy monthly payments . -
Interest Receivable. . ................ . 2,138.56 i e
ans in Process. ... ...ouvuivesves i
Loans on Savings Accounts. . . ... ..... 2,915.66 et A 5 9,502.92
Temporory loans:are often made by investors on This represents the amount of money which will be
Savings dccounts 3o that their earnings will not paid to bortowers cs they qually for pajment on
be inferrupted by withdrawals 3 TheiF G,
Real Estate Owned. .. .......0..connn 73,728.67
This well locoted rnol sstots, owned by Coost Fed- ;
eral. i& approised‘al $129,575.00 K Taxes and Insurance Paid In
Real Estate Sold on Contract. . .......... 57,336.64 Advance. ....... A S s 62,416.05
Balance due us from purchasers who are establish- .
ing required ownership balore receiving Deed 1o This money, which has been saved by our home
their property owners, will be used to pay toxes and insurance
Stock in the Federal Home for them:
Lodn. Banks s s i Ty e v 417,000.00
Hakbership, onc slock Synarship .‘LZ,'::.’;?T.’:.I Escrow and Accounts Payable. . ......,.. 13,923,20
dollars of additional monéy of the disposal of our
teociation, 1f and when we should desire it .
Other Assets. . .....veiunenenann. 95,033.14 Reserves and Surplus .. 2,378,718.70

Furniture and fixtures, collection accounts, and
othor resources acquired in the erdinary conduct
- ol business.

BOTAL o svs e ssiassines v $36;618;120.28

This amount represents accumulated reseives and

surplus.

TOTAL.....s

$36,616,129.23

Earnings on Coast Federal Sevinqs Accounts are paid.semi-annually, dlter ample
provisions have been made for increasing reserves and surplus of the Associa-

tion. A Dividend rate of 2‘/:A, per annum was declared by the Aesoclation’s
Board ol Directors for the- six months period ending December 31, Tl

his

Dividend was credited or_paid in cash to each member of the Assncmﬂcn

President

. THE LARGEST IN THE NATION

Gighth and Broadway

Los Angeles 14

Call Michiaan 4343

Jack Murray Is
At Santa Barbara
Biltmore Resting

Technician ' Third Grade Jack
S. Murray, 24, Route 1, Box 217,
Torrance, Is resting at the spa-
cious Biltmore hotel section of
the Army Ground and Service
Forces Redistribution  Station,
Santa Barbara, following his re-
cent return from 34 months du-
ty overseas,

The. California veteran served
as a clerk and warehouseman
with an Ordnance unit in the
Southwest Pacific. Prior to his
entrance into the service on Nov.
3; 1941, he was employed by the
California Shipbuilding Corp.

Under direction of the Ninth
Service Command, the Redistri-
bution ‘Station, .one of five es-
tablished by the army to receive
service men and women returned
from overseas duty, offers ‘a
comprehensive program of ath-
letics, recreation, and entertain-
ment to returnees while they
‘take part in re-orientation dis-
sions, receive physical exam-

inations, and. are assigned to
new duties on the basis’ of ex-
nd skill,

perience

Franchise Tax
Representatives
Here Tomorrow

Representatives of the State
of California, office of Franchise
Tax Commissioner, will be in
Torrance Chamber of Commerce
offices on Feb, 23 and 24 to
handle local tax problems, ac-
cording to Harry B. Lewis, exe-
cutive secretary of the’ chamber.
They will be provided with
desks, tables and chairs by#the
chamber to enable the tax ex-
aminers to complete the Tor-
rance work within the prescribed
time allowed for this commu-
nity,

READ OUR \\'I\NT AD?

UBLIC NOTICE!
NEW LOCAL SERVICE and SCHEDULE of TORRANCE
MUNICIPAL BUS LINES

EFFECTIVE MARCH 1, 1945

Serving Southwest Homes, Trailer Park, Bohn Aluminum, General Petroleum Corp., Pueblo, Columbia Steel,
Lomita, Walteria, Harbor Hills and Harbor City

Nelson Imel
Is Awarded
Purple Heart

Nelson R. Imel, 20, Doak Air
craft worker and former private
first class in the army residing

PEC. NEIS:OIN IMEL
Awarded Purple Heart

at 2346 W, 246th st., was.award-
cd the Order of the Purple Heart
at a ceremony at Fort MacAr-
thur Thrusday.

Imel was among 11 l'cco}vlng
awards at the fort that day.

Young Imel is back at work
at Doak Aircraft Co. after a
year and three months in the
army. He was hit in the arm
last March 16 while laying com-
munications lines during the
First -Cavalry division invasion
of Manus island in the Admiral-
ty group. . The ‘injury, tropical
fever and battle fatigue com-
bined to give him a medical dis-
charge last July.

Servicemen'’s stationery?
Torrance 444 or 443,

Cal

Lions Club
Committees
Are Named

Varlous committees of Tor-
rance Lions club were named
at the weekly luncheon meeting
of the club Tuesday in Torrance
Civie auditorium annex.

President Harry B. Lewls an:
nounced the appointments made
by the board of directors as fol-
low: f

Attendance, Paul Banks, and
Herbert Allen; athletics, W. T.
Greene and Dale Riley; program,
Floyd DeVare and Al Lewis; ed-
ucation, B. M. Garrett and Fred
Cook; rcceptlon C. Z. Ward and
Al Lowls; finance, H, M, Calvert
and C. Alexander; organization,
A. H. Bartlett and I. J. Hallan:
ger; special programs, Orville
Hakanson and M, Stokoe; welfare,
Hugh Allen and Morris Bewley;
constitution and by laws, Don
Hyde; blind, Dr. Rollin Smith
and Dr. Don C., Moshos; civic
improvement, A, H. Bartlett and
I. J. Hallanger; house, Herb
Allen .and Charles Gotts; ‘mem-
bership, C. Alexander and W. T.
Greene; military affairs, Frank
8. Selover; sick, Dr. Don C. Mos.
hos and President Lewis; edi-
tors of “The Torlion,”” Don Hyde,
Lewis and Selover; song leader
and grecter, C. Z. Ward. Other
members will be added. to the
group as the membership in-
creases,

Philip. Van Dyke, secretary of
Longren Aircraft Co., addressed
the' group on “An American
Looks at Postwar Europe,” and

racy, the United States must ex-
ercise full tolerance, must have
no fear of being strong but use
the strength for good, and must
contribute more to. democracy
than mere moncy,

Guests' at the first Lions club
mceting, were Ryan K, Daggett
president of Kiwanis; Rev, Paul
M. Wheeler, J. L. Lynch, M.
Theodore Meier, John Pierce,
Howard E., Hutton, Harold E.
Perry, John H. Ritchie,

Copies ‘of All
Bills: Available
In Torrance

A 14inch thick compilation of
all the bills introduced last month
in the state assembly and sen-
ate is on file at the Chamber of
C 'ree for interested parties,

- SOUTH OF TORRANCE

NORTH OF TORRANCE

reported.

The two volumes were for-
warded by Assemblyman Vincent
Thomas. The assembly, as usu-
al, topped the state senators by
filling an eight-inch thick volume
with proposed measures. The
senate book is only six inches
|h|nk Copies of the bills also

Eugene Moore
At Maritime
Service School

Eugene B, Moore, 2340 280th
st., is now in “Boot” trafning as
an apprentice seaman at the U.
8. Maritime Service's great West
Coast base ‘at Catalina Island, it
was announced today by Lt.
(jg) J. F. Grundeen, cnrolling
officer at 514 W, Bixth st., Los
Angeles. - Moore is busy gain-
ing the knowledge and experi-
ence that will enable him to de-
liver the “Victory Cargo” to our
fighting forces
throughout the world.

*The Maritime Service, which is
now accepting_men between the
ages of 17 to 50, offers the op-
portunlly for redblooded Ameri-

and Allies’

cans to become seamen in our®

counuyh Merchant Marine
which is playing such a vital
part in wmnlng the war,

WIDENED HIGHWAY
The Alaskan Highway, origi-

nally specified as a threedane®
military thoroughfare, has been = °

widened In places to care for
another lane of traffic.  Nearly
all of the permanent bridges
planned along the route’ have
been built, including the $1,000,-
000 suspension blidgo over: llw
Pc.u(- l|VCl

declared that tq preserve democ-

Executive Secretary H. B, Lewis:

—Just Arrived

. 18 Newest

SONG
HITS

—BY POPULAR ARTISTS!
°

Complete Stock of Clnsfical.
RECORDS
S [ )

National Home
Appliance Co.

HARRY M. ABRAMSON
1317 Sartori Ave,

/
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believed. Today we are fighting a great war to preserve
this nation and these principles. 'In memory of this great
man . . . and the boys who are fighting today on both
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